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To,  
The General Manager,        BSE Script Code: 522108 
Listing Compliance & Legal Regulatory, 
BSE Limited, PJ Towers, Dalal Street, 
Mumbai-400001. 
 
Dear Sir/Madam, 

 
Sub: Intimation of Amendment in Articles of Association (AOA) 
 
This is to inform you that the Articles of Association (AOA) of Yuken India Limited has 
been amended as follows: 
 
 

Clause No. Earlier Clause Amended Clause 
101 - Right of 
foreign 
Collaborators 
to appoint 
Directors 

Subject to the provisions of the Act, 
Messrs, Yuken Kogyo, the foreign 
collaborator, shall, so long as it holds, 
either in its own name or in the in the 
name of any of any of its Associate 
paid-up equity share capital of the 
Company amounting to not less than 25 
per cent of the Equity Capital, have the 
right to appoint as its nominees two 
Directors to the Company's Board and 
to remove from such office any persons 
so appointed, and upon such removal 
to appoint any other person or persons 
in his or their stead. 

Subject to the provisions of the Act, 
Messrs, Yuken Kogyo Company Limited, 
Japan, the foreign collaborator, shall, so 
long as it holds, either in its own name or 
in the name of any of its Associate paid 
up equity share capital of the Company 
amounting to not less than 25 per cent 
of the Equity Capital, have the right to 
appoint as its nominees 3 (Three) 
Directors to the Company's Board and to 
remove from such office any persons so 
appointed, and upon such removal to 
appoint any other person or persons in 
his or their stead. 

 
 
This is for your information and record.   
 

Thanking you, 
Yours faithfully, 
For Yuken India Limited 
 
 
Vinayak Hegde  
Company Secretary and Compliance officer  
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2)  No objection shall be raised to the qualification of any voter except 
at the meeting or adjourned meeting at which the vote objected to is 
given or tendered and every vote not disallowed at such meeting 
shall be valid for all purposes. 

DIRECTORS 
 

99. The first Directors of the Company shall  be 
 

1) Shri. M. Varadarajan 

2) Shri M. Parthasarathy 

3) Shri. C.P. Rangachar 

 
 
 
 
 
 
 
 

First Directors 

100. Subject to Section 259 of the Act, the number of the Directors of /he Number of Directors 
Company shall not be less than THREE or more than TWELVE 
including Directors appointed under Articles 101. 102 and 104 hereof 
and save as expressly provided in the Articles 70, 103, 106 and 107, 
the Directors shall be appointed by the Company In General Meeting. 

101. *Subject to the provisions of the Act, Messrs, Yuken Kogyo Company 
Limited, Japan, the foreign collaborator, shall, so long as it holds, either 
in its own name or in the name of any of its Associate paid up equity 
share capital of the Company amounting to not less than 25 per cent of 
the Equity Capital, have the right to appoint as its nominees 3 (Three) 
Directors to the Company's Board and to remove from such office any 
persons so appointed, and upon such removal to appoint any other 
person or persons in his or their stead. 

102. Notwithstanding anything to the contrary contained in these Articles, 
so long as any monies remain owing by the Company to the industrial 
Development Bank of India (IDBI), Industrial Finance and 
Investment Corporation of India (IFCI) and life Insurance 
Corporation of India (LIC) or to any other Finance Corporation or 
Credit Corporation or to any other financing Company or Body out 
of any loans granted by them to the Company or so long as IDBI. 
IFCI. UC and UTI or any other Finance Corporation or Credit 
Corporation or any other Financing Company or Body is hereinafter 
in this Article referred to as "the Corporation" continue to hold 
debentures in the Company by direct subscription or private 
placement, or so long as the corporation holds shares in the 
Company as a result of underwriting or direct subscription or so 
long as any liability of the Company arising out of any Guarantee 
furnished by the Corporation on behalf of the Company remains 
outstanding, the Corporation shall have a right to appoint from 
time to time, any person or persons as a Director or Directors, 
whole time or non-whole time, (which Director or Directors is /are 
hereinafter referred to as "Nominee Director/s") on the Board of the 
Company and to remove from such office any person or persons so 
appointed and to appoint any person or persons in his or their place/s. 

 
The Board of Directors of the Company shall have no power to remove 
from office the Nominee Director/s. At the option of the Corporation 
such Nominee Director/s shall not be required to hold any share 
qualification in the Company. Also at the option of the Corporation 
suc11 Nominee Director/s shall not be liable to retirement by rotation 
of Directors. Subject as c1foresaid, the Nominee Director/s shall be 
entitled to the same rights and privileges and be subject to the same 
obligations as any other Director of the Company. 

 
The Nominee Director/s so appointed shall hold the said office only 
so long as any moneys remain owing by the Company to the 
Corporation or so long as the Corporation holds Debentures in the 
Company as a result of direct subscription or private placement or 
so long as the Corporation holds shares in the Company as a result 
of underwriting or direct subscription or the liability of the Company 

 
Right of foreign 
Collaborators to 
appoint Directors 

 
 
 
 
 
 
 

Nominee Directors 

 
 
 

*Amended through postal ballot notice dated 08.02.2020. 
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